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UNCLASSIFIED 

PAGE 01 CAIRO 09047 021744Z 

22 

ACTION COME-00 

INFO OCT-OI NEA-IO ISO-00 EB-07 /018W 

119333 

R021516Z JUL 76 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 4953 

UNCLAS CAIRO 9047 

E.O. 11652: N/A 
TAGS: BEXP EG 

SUBJ: EGYPTIAN RAILROAD CONTRACT PROCEDURES 

REE: STATE 146366 

1. PURCHASING AND CONTRACT MANGER OF EGYPTIAN RAILWAYS AUTHORITY 
(ERA) CONEIRMS INFO REPORTED PARA 1 REFTEL THAT GURANTEEE DEPOSIT 
OF 10 PERCENT OF CONTRACT VALUE MUST BE ESTABLISHED BEFORE L/C 
COVERING PURCHASE OF MERCHANDISE WILL BE MADE IRREVOCABLE. 

2. HOWEVER, SPOKESMAN ADVISES REPORT (ALSO PARA 1 REFTEL) CITING 
MORGAN GURANATEE TRUST AND CHASE AS ONLY ACCEPTABLE US BANKS NOT 
RPT NOT ACCURATE. GURANTEE WILL BE ACCEPTED EROM ANY US BANK 
HAVING CORRESPONDENT RELATIONSHIP WITH ONE OE EGYPTIAN BANKS. 
AMERICAN NATIONAL BANK OF CHICAGO EVIDENTLY HAS NO EGYPTIAN 
CORRESPONDENT. 
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